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qi Tftg yfrnjfcT 3#fT 

^,5^,2011 

^TTrfhl 3ik fa f frR (Wsfe flqgggff ) (^fNR) ffrfrq g, 2011 

^T. H. T^.^-^.31R,3lf.M.l^./2011 -12/09/21233.—1992 
Tl992 ^ ^TR^T sfo W\W %£ (*Tifc$frEK) fa ffed , 

1992 ^ ^ fm ftRfctflM t, :— 

i. ft ftPrrof ^ ^TRcfk ark f^rf^FPi ( w& tew) (to^r) fafte, 2011 ten 1 

z ^ Tnnr? W tr»tcr 3ft 3ft ^Fft i 

3 . mm 2 < (3nsr) W, tef "3te 5 m te’ ^ 3731 ^ sfk te “ ymnm*’ <£t£$?k‘ 4 anterr 

3T WPft" 3T3:F#1<T f3Tft I 

4 . fafte 3 3,— 

(i) wd fzm ft', 7K“ VHWM3 " ^ ^ 3K “3TKfft3i » affltteftfl feft tet; 

(ii) F?-fte (1) ft, te sft 3731^“'SJHTB|*T4 m 3^7K a 3nftft3Tte#3te' 

amstecT f3ift I 

5 . fa f te 8 figifcifaw ft y ft teq a ft) ten, swffr:— 

“8. 3TT#W wm 3TFTT 

(1) ft&, 3F tttot 3ite % ante -qnr #, tor 73 ft 3 trT^ T^R^tarpr mmi wr 3ftnr afo 

ante 3ft ^33T ten I 

(2) (1) ^ arftfa 3T3H tor im tete twito ante - 3ft ^nft faft 3Fft 3ft 

3Rft3 ft 3T3 3ftf 3ft 3>rai3fft ^ te fafW3 te I 

(3) te tew faft 3tegm iftrctem m^m te ift wt tte ^rr ^ it, tefa ftfc fa t te r 

ftte (tetew) (ftter) fate, 2012 ^ to ft ftk faraft #r ^f ^ 

(i) 


' #T^i Tjo ~5to Tt^Tq-33QQ4/99 

■I ■mm 1 

«HKc1 ^1 


2496 GI/201I 
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(4) 


Ft RF Fit ^TO STRPTO «F>I did® it RT3 TO «r>i<niqfa ^ fcrf^ a«<JTO 

Tf5R$FR"T WTO TO fTO TO f, TO R>t TO <bMI4P*T ^ ^ 1 J r RIR ^ anTOl, ^TT F* 
faftTO ^ II 3 fTOl t I 

amTTO <Pjk^1=m u i w<to w^r fTO TOgi, T r^te &k«ftc Ff RiPmTO 3>t aigi^t II R> argurc Rftir to 
fTO FiT gpft TOl I" 

ftpm 8 ^ TOTg PHHPdPlsk T TO fafTO TOTOfRF f^FTZTT TOlI, aiTO, :— 


'TO W*ft WTO WT ^v^T 

(1) TOg $<B<hK M 8 ^ 3I#I TOTO ifrujk ' W WTO TO fTO TO Ft 3T faTO Fit $ RF 

WIT TO f) TO TTOfftoW WTO TT^FT fTO TO $, 3TKTO Tf^F^WT WTO 3ft 

+krlKlfa TORT FtTOTORTCig4, WT F» 3 TORt <P^<M U I WTO WT fTO ^"% fTO StTOR 3R 
TOfRT j 

(2) TOg &fr4>K fTO Fte %KT Tf^tWI W » m rTO Ft TO fTO RTT ^5TT FT afc fFTO'RTF 3ft 

•fcldiqPF gft 3R # Ft, TOfa ^pT afa PC^ Fte (TOg «f3T3vTT) (TOt*H) fafTOI, 2011 ^WTFft 
diftla 3ft, eft "31?, Tf^R^^T 0 ! HHl u lH3 3ft fqRlHi'Mdi trni'd Ftft "ft <ft3 hi«h gft FT awt HF^, 3^3 37 ftf 
Wft TRITO TO fTO TO ^ fTO ^WT 3R WTT I 

(3) ^-farfro (i) ft FF-WrfFF (2) 3t TOta anTO fTOTOf 3ft aig^n nftf FFnfoP-fe 

arof^? 3TPTO TOl 1TO fTO I 

(4) mfFt <pj|^£)«t>{u| MHi u iH5t y^id Pt>ft 3> ajf4^*i 3f tiiF FT hRTOmI 3* ®4U TOi*m ?T4 'Sti ^R^'lPi 

^^^ ®iW ^*4irwfd, antf^Ri ^f«ittjl«M u i '^TT ^14 h u i hi*T^ ^TOT Mt^jci m*( 1 a^t ^T? ^^li 
^ ^ itfi I^F ^ ^ mR^cThT ^ f^R MR^cfH ■# ^r i‘ l 

(5) (1) ^ (2) ^ 3T?fr!M 7 T^ Wl«n ^r^i^ t f)<, u i ^ aiT^T 1 Tl <s^l y^»H <ft’f4«irS\ ^TFpit Midi 
fwi ■^•arKp^ <.Pii^'ti< u t mHi^iwh Ph4 Rm, ^ dMi an4^d Ft I 

(6) ■qF wnm ?t^^% air^ m wi^^fwft <Ri^1«h<ui wr^n aftr an^? 

^Tn i 

( 7 ) <r*ujte^ i wro w ^ n, 'R^g Fi t^fwrf ^ft arg^t ii ^ arg^TR Rrm a^i 
TO ^T ^pft FtRI I M 


7. f^fro 9 ^TTOFtTOTTI 

8. ftPnm 9^> ^f, ^rcfafwr (i) ^’,— 

(i) 3THf*T5F ^TK U <P^1^<U | ” TOt w (P^^lTO I *’ ^ IJfTI^lfiRT Ft ^TT^TT ajftTO W sfa 

“f^TO 9 ^ 3Rfrr TTO fro TO ^ -gRtTOT” 7T^ F«7T TO “RffTO 8^ ^ aiTO TO tTO TO 

writ <pMl^«b<ui ,f $ TjfwrfRF Ft TOt; 

(ii) 'TO (^3) ^f, To M <r«I^+<«l ^T H*Oih<u| M TOf “ TOTO <Pv»1fit4)<u| TORt {P^TOI ” ^ IJf^TOl 
F^^TOrt; 

(iii) TO (^) ^f, TO "^TO WTO RI TOTOT” TOf “TOTO TO^tTOT ^T TOt TO^tTOT*’ ^ 
3lPc1^lP9d Ft TOt I 


9. MTO 913 ^T TO Ft TOrt i 

ia fTOm 10 ^f,— 

(i) fr-MTO ( i ) -4', to f«ti TO “TO”fTOm 3 ^ TOr wro TO ^ ^ WTO 9 ^ arTO TOtot” 
TOf TO TOf “TO'MTO 3 ^ TOr TOTO iP^l^ftTOI 3T f^Pi'MH 83T ^ TOtR TORt TOF?tTOT WTO 
TO TO TO” ■£ TOTOf Ft TOt t 

(ii) FR-f TO lR (2) Rf, TO* 1 w TOT“TOfiTO, TOTO lP^»^l 3TTOf ^ ^Pct^llPMcl 

Ft TOf i 
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11. fafam ii fafaafarafa fatorfwfa 37 ^ : — 

“ 11 . wfa Tftn^hFTvr wimnr ir^rr ^pjt% fa ftm w utrrar 

^ snfa^, f$mn wifa fa^faw wro to fa$ sifa *f? srcfci fate srcr ^nfasp fan w it, w tjw fat 

y»fa fat TTrcfar fa fa *?^fe fafa^frc fa fa ^ 5 ^ fs>«flebcim ^ifa ^Rfarr : 

^ ■*!? ffa fate, fafaTjffa simt: fa f^mn^farf (Ifafa^ifaf) fa far fa, w& fat fat fat #fa 

fa ^ ^ fat fafa 7T<f fa 3TSqfafa fa vtfw fat fate ffaffafa^ r 

12 3f3*jfatifa,— 

i to tf 4*,— ;. 

^«t«tt afa“ffaTO 3 ”?ifaf,afaf<raifaf"ftfaq 3 /ffaffam8^?"fa3if<rc«#m ?t 1 
is. ^K(t«i[^'' wto ffaj '3fr^/UMn»iM^ fa ^farqfafa^ anfaFT”Trfaf -m ffaf”arrcT^/?*?mt <|*k#4«uf 
wto to ffafa^Tfafafei^ anfa^r" fa yfowifMd it urfat 1 

ii S&S 13 fa,— 

?K^3fa "faro 8” ?rtef, afar cmT fag“f¥TO 8/ feffa r n 8 ^f” ^' -afawifa ! fa 1 

is. 7K H fafa^F7«TW*Mra" W W ffa? M 3TTfaWS*nfa tf5R£fal*T WTO” fa gftWft? ?t # | 

N 

n % hi r^fVfags fa 3jfa*nfai fa w, mtei *.— 

“Hi. ^r? fafaRffaR^ WTO’.—fa.<rer/**nfa ?^r fa IfaPwp? ffa, ffa fate w ftcifrra ^ 

7^1 ^ «R7 fair «JT^ I ” 

13. 2fa,— 

i 1 <ror 2 twfafaw fa T fcrwriyd fa a*qfa :— 

“ 1. Scfo wfe fe>R 3TRf^r Tfa^faT^r WTO TO Ifafa *ffa fa WT Xfa^fa^ fafo fa ^ 3 fa? eTTOT 
fc'JJK ^h 4 ^ Tlfa «hi'll 1 

1^. fafWT 8 ^ ^T-fafam (3) i> 3T%fafa^j W$Z l^«RR %1 2 ^ 3T*fafafal ^ ^ Sttmit 

itwfi-Gtifc ^feTT^fti^faTT^3Kr^ni i 

1 IfSF^K M V *fa 7f^F?fa^I WTO TO fa*H ^3Tf ^ < fa ^ faT O f TO wfi ^ fai?, 

wfaift, 3ir^f> a^msi to fa^^^ft <mfa it ^ si ^ m»m 

*'id?**fa ^ ^ ^ site cfa ^ ^ eira ^fhi 3^r^nr i” 

ii ^i 3 ^f,— 

^>. ^ (^) ^ ^ w ^ 3m : ?qifaT faqr ^Tr, 3?^ : — 

” (3750 % iy ^ fdf^d ^ sm, aruftrer ymum^ to <?nfrg 

^ #? ^5fF ^ ^ ^tr ^ «fH to ^^ vt fafawf^^ ^ w ^ wirafa 

!'*; 

7^. 7^ (75) fwfafad ^ y fd^ lfal it WCHTT, 31^ :— 

“ (73) ^ 2 ^ t^fae &>3>K gRT, TOt TO f M ^ ^ TO, f^faqq 83> ^ ^1-filPWH 

(6) ^ ’3T*fa^^ ^ ^*11 ^>1 Htfa ^ 1^4 ^ 'Jfl44 3^ drs^i^ ^77 *?tT^ 5ft 

Wfa^#T l" 

iii % 3^r ?K “ fafaw 9 ^ ^?-fafaw (l^y) ^ 37?fa <fat?fa^l' ^ ^affaoil w wf 44 fafa*W 8^ ^ 

^r-fafam (i) st w-fafTO ( 2 ) ^ 'SRfa wpft ^ tfmTfar it i 

iv. -^14 ^,^^^“1,2 3^3^”^ W3faf”l, 1^, 2 3^3^”^ it Wt i 

^ fa. fa 5 ?!, 37«Z^T 
[faro m/4/69 its fa/i l/srm ] 
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■err? fe o o f tfft : 

1. tp fa f TO l t lKdfa 3fa fafTO (trste fafWT, 19921?. ‘Q^T^/11112/92, 22 1992 4 t1 

to ^ wra 3 y+iftra in $ i 

i TOffaTiftnjfcT (^teFii) fafTO, 1992 : 

(«F>) 7 PRdH< , 1995 ^ TOfatfcHJpl fafTO 44 (fesR) (TTOfeR) fafWT, 1995 U W^T/^/1/9/95, 

m; 

(73) 28 W*T7, 1995 ^ TOfa ^T^pT 3^ fafTO ^ (^T Wl) (TOR) MTO, 1995 
7T. ^T.3iT. 939(3?), UTTl; 

(tt) 6 ^t, 1996 ^ ■mirfrq nfTptfTi sib fafTO ^ (R^fe (trt}rt) ftlw, 1996 

it. ^iyM/t^/iu/5/96, to 

(■q) 9 fayuu, 1997 ^ RRTlfa ufw^pr 3^7 fqfWT ^ (Rfe (TTTltR) fafWT, 1997 

77 ^.3TT. 837(31), TO 

(■5.) 15 1997 ^ RRlffa Tlf^^ 3fa Mwi ^ ^TOtR) (wTO) t^fWT, 1997 

71. ^)T.3TT. 869(31), TO 

(7?) 21 1998 R RKdfa 3?h; fafWT ^ (Rfz fepR) (TTTltR) t^FR, 1998 

71. TR.3TL 74(31), TO 

(■0) 30 fa7P^7, 1999 ^ ^TRcfhT TlPT^ 3^7 fgrfWT «ft^ (TTTTtR) Mwi, 1999 

71. ^Tl.3n. 799(31), TO; 

(^) 17 RTO7, 1999 ^ TOfa 3Tf%^JpT 3fl7 fafwi (*T#J ^RTR) (^7171 7T#R) 1999 

IT. ^FT.3n. 1119(31), TO; 

C?) 28 RT^, 2000 ^ TOfa TT^T^pI 3?^ fafTOT (tfcRJpl 3Rtefa ^ 3TTO) (TT^R) fafWT, 

2000 IT. R.3T1. 278(31), TO; 

(ol) 29 Rf, 2001 TON ’Srfcl^pl 3fl7 faPm ^ TO faftRT 1TR1F) (7T7T)R) fafTOT, 2001 

71. RH.3T1. 476(31), TO; 

(Z) 27 fa( R 3 7, 2002 ^ TOfa sfk fafTOT ^ (#3 3lfTO7t TO 3^7 wfal 3lfa#?7T TO 

^f^TTirfTO) fafwi, 2002, if. R.37T. 1045(31), TO; 

(*) 1 31^7, 2003 ^ TOfa TOT^ ^ ^ (^fe (TTTTlR) MTO, 2003 

IT. ^T.3TT. 1154(3T),TO 

. (-5) 10 RT^, 2004 ^ TOlR "Slf^pT 3fk ftfTO ^ (rfM^ W ^T% ^ iRR Hh^) f^fTO, 2004, 

7T. ^TT.3n. 398(31), TO 

(^) 18 3l^T, 2006 ’HKdV? ITfcT^ 3ft? MTO ^ (W$Z 4TOT7) (Wt^R) MTO, 2006, 
7T. ^FT.3TT. 560(31),TO 

W 3 M, 2006 ^ RTTlfPl 3fl7 f¥TOl tTOT7) (^T71 RTlI^R) fafTOT, 2006, 

7T. ^1.3n. 640(31), TO 

(71) 7 fad mi , 2006 ^ TOfR TlfTT^fcl 3ft7 ftfWT ^ (R^H ^TOT7) (cftTTTT Wfl^) MTO, 2006, 
7T. ^l.3TT. 1448(31), TO 

(«T) 28 ^i, 2007 ^ RRTftR TtTl^fTf 3^7 fa Pi MM ^ < +"*K) (TTT^^R) fa Timm, 2007, 

7T. 1 l/^cr1'Hl/'4l^ 5 l/2007/2517, "ST7I; 

(^) 31 RH, 2008 ^ RTTTffa ¥f7T^ 3^ faPTO ^ (RTfa 7l‘^RT) (TOl^) fafWT, 2008, 
^PT, 4 llTO7ft/^tTR/2008/21669,TO 

(ST) 26 Rf, 2008 TOTTER ufTI^fa 3^7 farfTOT ^ (RTOT7rf)MTOT, 2008, 3lfV7TO T 
7T. T?^!^-TR3n73lt/^R/2008/l 1/126538, TO 

(•H) 26 3FT7<1, 2009 ^ TOfa llfcT^pT 3?ft fatTOl (^ Pi4hm sfl7 31TOTO1 314^) fa Pimm, 2009, 
3lfa^B 7T. T^n^/R3lR3T\/^T/2009-10/15/174471, TO 
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(n) 13 atdb, 2010 ^ sf^pr 3?k f^m «tte (^ fef>R) i^t^r) frrfwr, 2010, 3rf^Rj^FH 

tf. w^-t^t3ir^/%r/2oio-i i/04/i io9, srcr 

W 13 arfa, 201 1 ?it NRcfa afa fafm *tte (^g irerefM [ ^g ft feqfci j H ^f^N?Tgr iftmN 
(^tR) fafaw, 2011, 3rf^Rl tf. W^/^^^/^ri/2011 -12/03/12650, STO 


SECURITIES AND EXCHANGE BOARD OFINDIA 
NOTIFICATION 
Mumbai, the 5 th July, 2011 

SECURITIES AND EXCHANGE BO ARD OF INDIA 
(MERCHANT BANKERS) (AMENDMENT) REGULATIONS, 2011 
F. No. LAD-NRO/GN/2011-12/09/21233.—In exercise of the powers conferred by Section 30 of the Securities 
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to amend the 
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, namely 

1. These Regulations may be called the Securities and Exchange Board of India (Merchant Bankers) (Amendment) 
Regulations,201I, 

2 They shall come into force on the date of their publication in the Official Gazette. 

3. In regulation 2, in clause (ab), after the words “certificate of* and before the words “registration issued by the 
Board*’ the words “initial or permanent” shall be inserted. 

4. In regulation 3,— 

i in the marginal note, after the word “certificate” the words “of initial registration” shall be inserted; 

ii in sub-regulation (1), after the word “certificate*’ and before the words “shall be made” the words “of 
initial registration” shall be inserted. 

5. Regulation 8 shall be substituted with the following, namely:— 

“8. Grant of certificate of Initial registration. 

(1) The Board, on being satisfied that die applicant is eligible, shall grant a certificate of initial registration in Form 
B and shall send an intimation to the applicant. 

(2) The certificate of initial registration granted under sub-regulation (1) shall be valid for a period of five years 
from the date of its issue to the applicant. 

(3) The merchant banker who has already been granted certificate of registration by the Board, prior to the 
commencement of the Securities and Exchange Board of India (Merchant Bankers) (Amendment) Regulations, 
2011 , and has not completed a period of three years, shall be deemed to have been granted a certificate of 
initial registration for a period of five years from the date of its certificate of registration, subject to payment 
of fee for the remaining period of two years, as prescribed in Schedule II of these regulations. 

(4) On the grant of a certificate of initial registration the merchant banker shall be liable to pay the fee in 
accordance with Schedule n of these regulations.” 

6 . After regulation 8, the following new regulation shall be inserted, namely:— 

“8A. Grant of certificate of permanent registration. 

(1) The merchant banker who has been granted or deemed to have been granted a certificate of initial 
registration under regulation 8, may, three months before the expiry of the period of certificate of initial 

registration, make an application for grant of a certificate of permanent registration in Form A. 

(2) The merchant banker who has already been granted a certificate of registration by the Board and has completed 
a period of five years, on the date of commencement of the Securities' and Exchange Board of India (Merchant 
Bankers) (Amendment) Regulations, 2011, may, three months before the expiry of validity of certificate of 
registration or before, make an application for grant of a certificate of permanent registration in Form A. 

(3) An application under sub-regulation (1) or sub-regulation (2) shall be accompanied by a non-refundable 
application fee as specified in Schedule II of these regulations. 

449 & ax}n -2 
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(4) The application for grant of a certificate of permanent registration shall be accompanied by details of the 
changes that have taken place in the information that was submitted to the Board while seeking initial 
registration or renewal, as the case may be, and a declaration stating that no changes other than those as 
mentioned in such details have taken place. 

(5) The applicant for permanent registration made under sub-regulation (1) or (2) shall be dealt with in the s ame 
manner as if it were a fresh application for grant of a certificate of initial registration. 

(6) The Board, on being satisfied that the applicant is eligible, shall grant a certificate of permanent registration 
in Form B and shall send an intimation to the applicant. 

(7) On the grant of a certificate of permanent registration the merchant banker shall be liable to pay the fee in 
accordance with Schedule II or these regulations.” 

7. Regulation 9 shall be omitted. 

8 . in regulation 9A, in sub-regulation (1),— 

(i) in the opening sentence the word “registration” shall be substituted with the words “initial registration” 
and the words and figure “renewal granted under regulation 9” shall be substituted with the words and 
figure “permanent registration granted under regulation 8A”; 

(it) in clause (b), the words “registration or renewal” shall be substituted with the words “initial registration 
or permanent registration”; 

(iii) in clause (d), the words “certificate or renewal thereof’ shall be substituted with the words “initial 
registration or permanent registration”. 

9. Regulation 9B shall be omitted. 

10. In regulation 10,— 

0) in sub-regulation (1), the words and figures “under regulation 3 or of renewal under regulation 9” shall 

be substituted with the words and figures “of initial registration under regulation 3 or of permanent 
registration under regulation 8A”. 

(ii) in sub-regulation (2), the word “registration” shall be substituted with the words “initial registration or 
permanent registration, as the case may be,”. 

11. Regulation 11 shall be substituted with the following, namely:— 

“11 Effect of refusal to grant certificate of permanent registration. 

Any applicant, whose application for grant of a certificate of permanent registration has been refused 
by the Board, on and from the date of receipt of the communication, shall not carry on any activity as a 
merchant banker: 

Provided that the Board may, in the interest of investors in the securities market, permit the merchant 
banker to cany on activities undertaken prior to the receipt of the intimation of refusal subject to such 
condition as the Board may specify ” 

12. In Schedule!,— 
i. in Form A,— 

a. the word and figure “Regulation 3” shall be substituted with the words, figures and sign “Regulation 3/ 
Regulation 8A”; 

b. the words and sign “Application for Grant of Certificate/Renew al of Certificate” shall be substituted with 
the words and sign “Application for Grant of Certificate of Initial/Permanent Registration”. 

il in Form B,— 

a. the word and figure “Regulation 8” shall be substituted with the words, figure and sign “Regulation 8/ 
Regulation 8A”. 

b. the words “Certificate of Registration” shall be substituted with the words and sign “Certificate of Initial/ 
Pernianent Registration”. 

c. paragraph III shall be substituted with the following, namely:— 

“HL This certificate of registration shall be valid from.to..../for permanent, unless suspended or 

cancelled fry the Board.” 
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13. In Schedule II,— 

L paragraph 1 and 2 shall be substituted with the following paragraphs, namely:— 

“1. Every merchant banker shall pay a sum of thirteen lakhs thirty three thousand and three hundred rupees 
as registration fee at the time of grant of certificate of initial registration. 

1 A. A merchant banker referred to undo* sub-regulation (3) of regulation 8 shall pay fee for the remaining 
period of two years on pro rata basis to the fee prescribed under paragraph 2. 

2. A Merchant banker who has been granted a certificate of permanent registration, to keep its registration 
in force, shall pay a fee of five lakh rupees every three years from the sixth year from the date of grant of 
certificate of initial registration, or from completion of the period of renewed certificate of registration, as the 
case may be.” 

ii. in paragraph 3,— 

a. after clause (a), a new clause shall be inserted, namely:— 

“(aa) The fee referred to in paragraph 1A shall be paid by the merchant banker three months before 
completion of the period of three years from the date of grant of certificate of initial registration, or 
within a period of three months from the date of notification of these regulations, as the case may be.”; 

b. clause (b) shall be substituted with the following, namely:— 

“(b) The fee referred to in paragraph 2 shall be paid by the merchant banker, at the time of grant of 
permanent registration, within fifteen days from the date of receipt of intimation from the Board under 
sub-regulation (6) of regulation 8A and thereafter the fee shall be paid three months before expiry of the 
block for which fee has been paid.”. 

iii. in paragraph 3 A, the words “renewal of registration under sub-regulation (1A) of regulation 9” shall be 
substituted with the words ‘ “p ermanent registration under sub-regulation (1) or sub-regulation (2) of regulation 
8 A”. ' 

iv. in paragraph 4, the word and figures “1,2 and 3 A” shall be substituted with the word and figures “1,1 A, 2 
and 3A” 

U. K. SINHA, Chairman 
[ADVT. ID/4/69 ZB/11/Exty.] 

Foot notes: 

1. The principal regulations Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992 were 
published in Official Gazette of India on 22nd December, 1992 vide No. LE/11112/92. 

2. The Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992 were subsequently amended 
on: 

(a) September 7,1995 by the Securities and Exchange Board of India (Merchant Bankers) Amendment Regulations, 
1995 vide No. SEBI/LE/1/9/95. 

(b) November 28,1995 by the Securities and Exchange Board of India (Payment of Fees) Amendment Regulations, 
1995 vide No. S.0.939(E). 

(c) June 6,1996 by die Securities and Exchange Board of India (Marchant Bankers) Amendment Regulations, 1996 
vide No. SEBI/LE/in/5/96. 

(d) December 9,1997 by the Securities and Exchange Board of India (Merchant Bankers) Amendment Regulations, 
1991 vide Ho. S.0.837(E). 

(e) December 15,1997 by the Securities and Exchange Board of India (Merchant Bankers) Amendment Regulations, 

1997 vide No. S.0.869(E). 

(I) January 21,1998 by the Securities and Exchange Board of India (Merchant Bankers) Amendment Regulations, 

1998 vide No. S.0.74(E). 

(g) September 30, 1999 by the Securities and Exchange Board of India (Merchant Bankers) (Amendment) 
Regulations, 1999 vide No. S.0.799(E). 

(h) November 17,1999 by the Securities and Exchange Board of India (Merchant Bankers) (Second Amendment) 
Regulations, 1999 vide No. S.0.1119(E). 
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(i) March 28,2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate Tribunal) 
(Amendment) Regulations, 2000 vide No. S.0.278(E). 

(j) May 29,2001 by the Securities and ExchangeBoardofIndia(InvestmentAdvice by Intermediaries) (Amendment) 
Regulations, 2001 vide No. S.0.476(E), 

(k) September 27,2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by Enquiry 
Officer and Imposing Penalty) Regulations, 2002 vide No. S.0.1045(E). 

0) October 1,2003 by the Securities and Exchange Board of India (Merchant Bankers) (Amendment) Regulations, 

2003 vide No. S.0.1154(E). 

(m) March 10,2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person) Regulations, 

2004 vide No. S.0.398(E). 

(n) April 18,2006 by the Securities and Exchange Board of India (Merchant Bankers) (Amendment) Regulations, 

2006 vide No. S.0.560(E). 

(o) May 3, 2006 by the Securities and Exchange Board of India (Merchant Bankers) (Second Amendment) 
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